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No Objection Certificate

Re: No-objection to the Scheme of Amalgamation involving Kosei Minda Aluminum Company Private
Limited (“Transferor Company 1”), Kosei Minda Mould Private Limited (“Transferor Company 2”) and
Minda Kosei Aluminum Wheel Private Limited (“Transferor Company 3”) (collectivelv “Transferor
Companies”) and Uno Minda Limited (“Transferee Company”) and their respective shareholders and
creditors under sections 230- 232 and other applicable provisions of the Companies Act, 2013 read with
the relevant rules (“Scheme”)

I, Pranav Priyadarshi, aged about 44 working as Sr. Vice President, with HDFC Bank Limited presently at
Gurgaon do solemnly affirm and state as under:

1. | am the authorized signatory of HDFC Bank Limited (hereinafter referredto as the “Creditor”), which
is a creditor of Uno Minda Limited (“Transferee Company”) and am duly authorized by the said Creditor to
make this affida_,vjt;g:q Ltsdaehalf. As such, | am well conversant with the facts, to make this affidavit on its

behalf. SR Sy
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2. The Creditor has entered into agreement(s) with the Transferee Company}, in relation to secured

working capital facility (“Facility”). Mentioned in Schedule 1 hereto, are the agreements entered into with
the Transferee Company (“Relevant agreements”).

3. | state that HDFC Bank has perused the proposed Scheme of Amalgamation involving Kosei Minda
Aluminum Company Private Limited (“Transferor Company 1”), Kosei Minda Mould Private Limited
(“Transferor Company 2”) and Minda Kosei Aluminum Wheel Private Limited (“Transferor Company 3")
(collectively “Transferor Companies”) and Uno Minda Limited (“Transferee Company”) and their respective
shareholders and creditors under sections 230- 232 and other applicable provisions of the Companies Act,
2013 read with the relevant rules (“Scheme”}) and hereby, as the authorized representative of, and for and
on behalf of, the Creditor:

a. | provide our approval and no-objection to the Scheme, including any amendment/
modification/ alteration made therein in terms of the Scheme. Provided however, the Transferee
Company shall pursuant to the Scheme, enter into such documents, deeds, undertakings and
agreements and make such relevant filings as may be required pursuant to the terms of the Facility
and/or the Relevant Agreements;

b. | confirm that we have no-objection if the meeting of the secured creditors of the Transferee
Company to approve the Scheme is dispensed with by the Hon’ble National Company Law Tribunal,
New Delhi;

C. | confirm that we hereby waive our right to object to the Scheme, at the meeting of the
Secured Creditors, if any, convened by the National Company Law Tribunal, for approving the Scheme;
and

d. | confirm that this no-objection to the Scheme shall also be considered as an approval under

the Relevant Agreements.

4, The above no objection is given subject to the condition that all the terms and conditions of
loan/facility documents executed by the Transferor Companies shall be in full force and effect and the
securities created in Bank’s favour by the Transferor Companies and/or any other third party will remain
unaltered and shall be continued with the Transferee Company even after the amalgamationand no dilution
of whatsoever shall be permitted till the entire facilities along with interest and other dues are fully repaid
to the satisfaction of the Bank.

DEPONENT

VERIFICATION

|, the Deponent above named do hereby verify that the contents-ef the above Affidavit are true and correct

on the basis of the records, no partof it is fa&s%fg@mﬁgvatenal has been concealed therefrom.
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Schedule-I

Documents

Sanctioned letter dated: March 16, 2022

Deed of Hypothecation dated December 9, 2015

Supplemental Deed of Hypothecation dated July 30, 2022
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Loan Agreement dated July 05, 2021

For HDFC BANK LTD.
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